Europan Fiaaicisl By Tacity

iHan al- Stability Faml:ty (EFSF),t ‘ _ ‘the.
HeHenlc Finaricial Stability Fund (HFSF), which is GrEeces riational bank recapitalisation fund. It
specifies the terms and conditions of the fmancnal assistahce to Greéce, regarding .g. the loan
amount, avallablllty périod, fees, interest and repayment It is 5|gned by thie EFSF CEO and the Greek

7 Finarice Minister.

The provision of fiancial assistance under the MFFA is conditiohal Upon Greece's compliaice with
pollcy reform Mmeasures set out in the Memorandum of Understandlng (MoY), whlch was agreed. by

The Greek MFFA originally expired on 31 December 2014. Buit o 19 December 2014, the EFSF Board
of Directors decided to granta tethnic¢al extension until 28 Februaty 2015. Onh 27 February 2015 the
EFSF Board of Directors decided to further extend the Greek MFFA by four months until 30 June 2015.

"In addition, it should be notéd that the MaU is a document thatis often updated when a réview takes
‘place, potentially reflecting new urcumstances and the need to adapt the:list of policy measures to
be lmplemented AV )k
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